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HUAYOU COBALT

Policy for a Responsible Global Supply Chain of Minerals from
High- Risk Areas

XEWARRBHRARELRT FOMRBER

Recognising that risks of significant adverse impacts which may be associated with extracting, trading, handling
and exporting minerals from high-risk areas, and recognising that we have the responsibility to respect human
rights and not contribute to adverse impacts on society, Huayou commits to adopt, widely disseminate and
incorporate in contracts and/or agreements with suppliers a policy on responsible sourcing of minerals based
on the Chinese Due Diligence Guidelines for Mineral Supply Chain, Edition 2 published by the China Chamber
of Commerce of Metals, Minerals & Chemicals Importers & Exporters (CCCMC)(Chinese Guidelines) and the
OECD Due Diligence Guidance for Responsible SupplyChains of Minerals from Conflict-Afected and High-Risk
Areas, Edition 3 published by the OECD (OECD Guidance), as representing a common reference for conflict-
sensitive sourcing practices and suppliers’ risk awareness from the point of extraction until end user. We
commit to refraining from any action which contributes to the financing of conflict and we commit to
complying with relevant United Nations Sanction Resolutions or, where applicable, domestic laws
implementing such resolutions. This Policy is applicable for the mineral supply chain including nickle, cobalt,
manganese, lithium from Huayou Cobalt and all of its controlling subsidiaries.
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R, ®.H. By R,

Regarding child labour:
XTETL:

1. While sourcing from, or operating in high-risk areas, we will not employ, profit from, assist with, or
facilitate, or source from, or be linked to, any party employing, profiting from, assisting with, or
facilitating the employment of any kind of children under the minimum working age which is legally
prescribed by the host country laws and regulations. If there is no relevant host country law or
regulation, the minimum working age shall be 16 years.

EENERBRITRRXESETREE G, KNET2RA. FANT. BB AKRTREERHZE
BREANAZWERITEFROEAVANILER L TR EENIRERGHEELH LF. W
RAEEZLA RN ERIEANE, REIEFRA 16 .

Regarding risk management of child labour:

ATEIHWRGLEE.

2. We will immediately suspend or discontinue engagement with upstream suppliers where we identify a
reasonable risk that they are sourcing from, or linked to, any party employing children as defined in
paragraph 1.

WREMNAERZGAAZNRFE, HNLEHEEFEANE L FAAZNEM —FRMAE T #
TRMBREZ A <B, HATE LB IEsR P U7 5% 60 & B A fE.
Regarding serious abuses associated with the extraction, transport or trade of minerals:

5y ik, B, BXZARNTERKATH:
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3. While sourcing from, or operating in high-risk areas, we will neither tolerate nor by any means profit
from, contribute to, assist with or facilitate the commission by any party of:

EEARRE FREXEUIZEENT, RINRT 22802 UNEMATRFANT. FH. B
Bl SR AT — S

i. the worst forms of child labour (Hazardous work is one of the worst forms of child labour)?; #&

BHWAMWEL (REUIERREFHAEIFH M)

ii. any forms of torture, cruel, inhuman and degrading treatment; X1 & X B, R &, 1
AN B A R

iii. any forms of forced or compulsory labour, which means work or service which is exacted
from any person under the menace of penalty and for which said person has not offered
himself voluntarily; f£{7 % X #9518 s 52 4| 7 2, BULAGESHAR B, EfASE B REERL
THEENE—TFHERS

iv. other gross human rights violations and abuses such as widespread sexual violence; £ it ™
BERNABREARNAT Y, TR FERATH;
v. war crimes or other serious violations of international humanitarian law, crimes against

humanity or genocide. 5k % f. R AKF. MEKERRE™ EE K EIFAEEZNTH.
Regarding risk management of serious abuses:
X ERAT ARG EH

4. We will immediately suspend or discontinue engagement with upstream suppliers where we identify a
reasonable risk that they are sourcing from, or linked to, any party committing serious abuses as
defined in paragraph 3.

WREBNAFcEZR NI ZAREE, BN LBEHNBLEAZE £ 3 FMAZHTERGKATA
B — A #AT R KRG ZFH KRB, RAVFLBEI PR P 51z Eisdt A ey & 1k .

Regarding direct or indirect support to non-state armed groups:

ATEEBRAEXFEER KR KA RK:

5. We will not tolerate any direct or indirect support to non-state armed groups through the extraction,
transport, trade, handling or export of minerals. “Direct or indirect support” to non- state armed groups
through the extraction, transport, trade, handling or export of minerals includes, but is not limited to,
procuring minerals from, making payments to or otherwise providing logistical assistance or equipment
to, non-state armed groups or their affiliates who:

BN 22 RAEMELYT R, T, X7, AEIH 0 AFERREARRF AL &%
W X F. BT FHAR, B, X5, RAESB DA FEXREARER “EEREAENX
FPAEAIARTAFERKEZARIERR ALY 7=, XHRA, SUEMT AL ERHE
BE X &AWL F:

1Many activities in artisanal mining are considered hazardous as it includes work underground, under water, carrying
heavy loads, work with dangerous machinery and tools and working with toxic chemicals such as mercury and
cyanide. The ILO includes in its definition of hazardous child labour “work in an unhealthy environment which may, for
example, expose children to hazardous substances, agents or processes, or to temperatures, noise levels, or
vibrations damaging to their health”, ILO Recommendation 190 to C182, Section Il Hazardous work, item 3d.

1FIF RN FLEFIRANANEAEZN, HACEERTITHE, KTILE. BEEY. FAARMAKAE T L
RERAEENER, Ao KR E T, ILOEEW 190 ZCI82 WE T HETLH, 3d4HFPENT AZE T,
BNEFREENKETIE, AloTEILER2EEAENR. AAXRTEF, AFZFEELAT LS RELBRENE
B, #FREH.

http://www.ilo.org/dyn/normlex/en/f?p=NORMLEXPUB:12100:0::NO:12100:P12100 INSTRUMENT 1D:312528:NO)
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i. illegally control mine sites or otherwise control transportation routes, points where minerals are
traded and upstream actors in the supply chain; and/or JEEE®|F X, = DL H A 77 5 435 far
B, FFEREX M. RSN AT A ERHATES; I/

ii. illegally tax or extort money or minerals resources at points of access to mine sites, along

transportation routes or at points where minerals are traded; and/or £5 X A\ 0, #EH X

BEBRY FHRRXZMFEERIFHREMHERTR; FF/x

iii. illegally tax or extort intermediaries, export companies or international traders. xf # [&] &, H &

N E R R S E AR R,
Regarding risk management of direct or indirect support to non-state armed groups:

NEFERRRACRFEERAEXFIRNGEE:

6. We will immediately suspend or discontinue engagement with upstream suppliers where we identify
a reasonable risk that they are sourcing from, or linked to, any party providing direct or indirect support
to non-state armed groups as defined in paragraph 5.

WRERNAEE AN, L HHEEFAEFERREAR (LWEELFFR RHEIEKAR
XEFENEM—FHTREH F2FAERER, HANELR P LS PO 5200 B85 F.

Regarding public or private security forces:
AT A£BBAZLRE:

7. We agree to eliminate, in accordance with paragraph 12, direct or indirect support to public or private
security forces who illegally control mine sites, transportation routes and upstream actors in the supply
chain; illegally tax or extort money or minerals at point of access to mine sites, along transportation
routes or at points where minerals are traded; or illegally tax or extort intermediaries, export companies
or international traders.

BNEARREF T —F 2R, HEmFEEHNT X, ZRBLAURBLNELHEET; £
FRAD, BEFXEELRT FHRE X7 R EER, SREMHT FFIF; ¥ ERH.
HOAVRETRHZEFEER R REMA AR IRAZ LR ERBEEER A& IR,

8. We recognise that the role of public or private security forces at the mine sites and/or surrounding
areas and/or along transportation routes should be solely to maintain the rule of law, including
safeguarding human rights, providing security to mine workers, equipment and facilities, and protecting
the mine site or transportation routes from interference with legitimate extraction and trade.

BAVAT, FRA/EEFA LK UR/REZRERBLAE N HRIRA R R ENERREE
FiEE, BEREBEANR. RFFT T, REMRHELL. RFFT KREWBEL UESFHITX
MR ZAZTHo

9. Where we or any company in our supply chain contract public or private security forces, we commit to
or we will require that such security forces will be engaged in accordance with internationally recognised
standards. In particular, we will support or take steps, to adopt screening policies to ensure that
individuals or units of security forces that are known to have been responsible for gross human rights
abuses will not be hired.

ERMBRRANGLEE EWET SV EAREIAALLERELTT AAWBERT, RAAER
FRAE, REZLREIME MATHRE—FR. LHEE, RIS XFIKRIEEEZ A F
BR, ARCHANERLITER LAKATANNMARZ 2R EELALHETA

10. We will support efforts, or take steps, to engage with central or local authorities, international
organisations and civil society organisations to contribute to workable solutions on how transparency,
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proportionality and accountability in payments made to public security forces for the provision of
security could be improved.

BN X HFRRIFEEEG T RBH TR, BREAAMREHSELT RS, EEHWMR
Bafze X ERZREAGEHE., MHREME STEKEITTHBAT E.

11. We will support efforts, or take steps, to engage with local authorities, international organisations
and civil society organisations to avoid or minimise the exposure of vulnerable groups, in particular,
artisanal miners where minerals in the supply chain are extracted through artisanal or small-scale mining,
to adverse impacts associated with the presence of security forces, public or private, on mine sites.

BNV XHERIER, 5L0BF, ERESMREASARTREE, Husk Lwy =%
BRI DMETRANAERET FATRE, BERRAREMERAXIRAZ KN KELET
X % 55 %0 B R R BY AN R0me, A & X /MBI 8 A A B2

Regarding risk management of public or private security forces:

MNARBBAZERREREEH.

12. In accordance with the specific position of the company in the supply chain, we will immediately
devise, adopt and implement a risk management plan with upstream suppliers and other stakeholders
to prevent or mitigate the risk of direct or indirect support to public or private security forces, as
identified in paragraph 7, where we identify that such a reasonable risk exists. In such cases, we will
suspend or discontinue engagement with upstream suppliers after failed attempts at mitigation within
six months from the adoption of the risk management plan. Where we identify a reasonable risk of
activities inconsistent with paragraphs 8 and 9, we will respond in the same vein.

WREMNAAE—REE L FEREAN K, $RELCVEMRLE AN EEMTE, TR 56
MEAAEAER T —REE, KRAM ZEANREE T, KTEFECEFRAENHLEXRBA
ZERFARFIEXAEIRFIN BRFEFHHEK. wRARETE TR ZHEANARRH,
BAVEFIUE PO G Ll A v afE, RNAAL-ZRELATRHREAEHE 105ME
1 FATABEIRT, HREE HBY A .

Regarding bribery and fraudulent misrepresentation of the origin of minerals:

RTATMX AT 7R AR B R SEBRA

13. We will not offer directly or indirectly, promise, give or demand any bribes, and will resist the
solicitation of bribes to conceal or disguise the origin of minerals, to misrepresent taxes, fees and
royalties paid to governments for the purposes of mineral extraction, trade, handling, transport and
export, or failing to follow relevant international standards and conventions for anti-corruption.

BNT2EBERBHERL, AiE. BTREEEMWE, SFERFRH, T2 T EzW
Y FRERES, ERT FHEFR. Rz, KB, B, B0 FE N EBUT SR K
o B R An R T R B T AT W ST 2 AR Ok [ BT RO AT A A I

Regarding money laundering:
* T ¥Esk:

14. We will support efforts, or take steps, to contribute to the effective elimination of money laundering
where we identify a reasonable risk of money-laundering resulting from, or connected to, the extraction,
trade, handling, transport or export of minerals derived from the illegal taxation or extortion of minerals
at points of access to mine sites, along transportation routes or at points where minerals are traded by
upstream suppliers.

WREMNAEE LY, FAEFTR. xF. RE, ZWEoay A0, ZRBELEL, &
LGN ET R X ZHAATEEER I RTENT = FRAGIRRE 2R g NG
AT ZRFEOR B M, R ROH R R AT A O ST
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Regarding the payment of taxes, fees and royalties due to governments:

RTEBF Ak, 8RR FR:

15. We will ensure that all taxes, fees, and royalties related to mineral extraction, trade and export from
high-risk areas are paid to governments and, in accordance with the company’s position in the supply
chain, we commit to disclosing such payments in accordance with internationally recognised
transparency standards.

BNEHARABT XA AERANRRET AR, 2%, HoMxaEhik. %A MEITF
, FFARERBENVAHENEEFAME, FHEIAREETFNTHEAEATERTHE.

Regarding risk management of bribery and fraudulent misrepresentation of the origin of
minerals, money-laundering and payment of taxes, fees and royalties to governments:

MAWZIERT FRF AR ERER LKA, RRE R XTHBKR. A, FFERY
R & 2

16. In accordance with the specific position of the company in the supply chain, we commit to engaging
with suppliers, central or local governmental authorities, international organisations, civil society and
affected third parties, as appropriate, to improve and track performance with a view to preventing or
mitigating risks of adverse impacts through measurable steps taken in reasonable timescales. We will
suspend or discontinue engagement with upstream suppliers after failed attempts at mitigation of 6
months.

RESD LA ARGLE, RNABEEGHEE. FRIGETRFNKR, ERAA,
REMSURZZHNE = TEERATAME, AELESENHEEEZAXILE KD TR E
AR ERE RS Z B, NEmaeTRERRE. RREREEEZEANARETR, KN
¥ b 2R T 5 b O R R A A1

Regarding occupational health and safety:

ATRY RS Z2:

17. While sourcing from, or operating in high-risk areas, we will not profit from, assist with, or facilitate
or source from, or be linked to, any party providing life threatening occupational health and safety
conditions to direct and / or indirect employees and / or any person present on the party's operations.

EHREH X HATREHE TR, KNT2%ANT, ey, ERNTETALLEN/HE&EE R
A/ EEEFRATHEFMAREHBABE RV RESZ 20FN—F, ZAZFTAXY
G ZF AR

Regarding risk management of occupational health and safety:

ATRIVEREZLMAKEEHE:

18. We will immediately suspend or discontinue engagement with upstream suppliers where we identify
a reasonable risk that they are sourcing from, or linked to, any party providing life threatening
occupational health and safety conditions as defined in paragraph 17.

WREANE AEE BN LR B R 17 4 o R OCH B B A 4 R L 6 R A 2 2 R R
W — 7 RTAR G 2 77 KB, FATH BT ok 3+ i 52 B e -1k .

Regarding Environmental Protection:

KT FRERY:

19. While sourcing from, or operating in high-risk areas, we will not profit from, assist with, or facilitate
significant adverse impacts regarding ambient soil, air and water conditions, or source from or be linked
to any party with gross violation of local laws and regulations. We will support or take actions to
evaluate periodically to minimize the adverse impacts of extraction regarding soil, air and water.
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RN K HATREHAEFN, RIOT2RANT. . ENTEMLAELE. 20K
HORTLE R E AR R, TEER AR ER EAN - T RAZARXERE 2 F & XK.
BNH LR RR G, BERXT L R, BR. KERE AR,

Regarding Exploitation of Resources:

KT HFEF*:

20. We do not participate in, tolerate, or profit from the exploitation of resources from land where the
free, prior and informed consent of local and indigenous peoples has not been obtained, a legal title,
lease, concession, or license has been obtained illegally , or national laws have been violated.

BNT2E5. 728, WX B TAEARBLEHAMLEZA TS, FLEMAERTRAFER
BHEAFAR, MER. FHERXKFTE, & RENEN L ETFRFR.

Regarding Culture, Heritage Protection and Legally Protected Areas:

RFXH, BFERFPERRFEK

21. We do not participate in, tolerate, or profit from extracting or sourcing resources from mining
operations where the culture and heritage of local and indigenous peoples have not been respected and
protected, or where traditional cultures and heritage of local peoples have been harmed.

BNA5E, T8R, WAZXEZTATEE, TRPLIHAMLEFAAME &, AHEY
A AL G A R DL R AR vk R R Eg R (b FF R SR KR

Regarding Artisanal or Small-Scale Mining:

RTMeEG RAARERT

22. We particularly concern about forced labor, child labor, unsafe working conditions, uncontrolled use
of hazardous chemicals and other significant environmental impact risks related with artisanal or small-
scale miners, seeking to establish production relationship with artisanal or small-scale miners in mining
areas.

BONFAREENEFSIINABERT R ABRETZ., ET, A2 TEAHF. TXELAER
hFEERAMEREAREZHARNG, FRETFREXENMEGRADAAERT BRELAEF X
F

Regarding Risk Management of Environment, Culture, Heritage and Artisanal or Small-Scale
Mining:

RFHRE., X, BFEFAMETSMIBERXT AR EE

23. If we have proper reasons to believe that such a risk exists, we will immediately work with suppliers
and other stakeholders to develop, adopt and implement risk management plans based on where the
enterprise’s specific position in the supply chain is. In order to prevent or mitigate the specific risks
related to infringement of land rights, leading to significant adverse environmental impact or local
cultural heritage damage. If the risk mitigation measures do not work, we will suspend or terminate our
cooperation with upstream suppliers.

WRENACE BdAAFTELRNR, KATEREC D = H AN ERCE, ST
EHmE AL AmERr—RdE., XAMZHERNGEEITR, LN EREREELH
A SIREATAFE D ERE L AR P~ PR R R RS P K4 # K 2 1F
e, FAEF BRE LS PGt Bmef.

Dissemination of the Policy:

REGH:



<

e IEIX iV

HUAYOU COBALT

The Company informs the supplier of this policy and asks the suppliers to communicate this policy to
their upstream to ensure that there is no situations of promoting conflict or human rights abuses
(especially rights of children) appearing in the Company's supply chain.

ANEHARRRERENE, FEREMBELBORER S L B, DIaRA N 3 B4k B gk 1
B BRFRFPELAR (REREILERE) BEF.

The Company appeals all companies engaged in mineral mining, handling, trading, exporting or using
related products to establish responsible supply chain due diligence management systems to avoid
promoting conflict and violating human rights, especially rights of children.

RNEFTHANET AKX, KB, W, Howb v FEREXHsH el —R2 T fx
EHMERREERR, BEHKFRPENLAN, LEEILENE.

Zhejinag Huayou Cobalt Company Limited
HTL A R b B A PR B

April, 30, 2025
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